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their goods are going from bad to worse. More
pressing than ever then is the need that the plain
facts should once more be set out.

FINANCE.

The official statement of a nation's finances may
often be no very accurate test of its real economical
position. Much may be done in the way of cooking
figures, much more majfc be effected by the careful
squeezing of the people, which tends to obscure the
real state of the case below. Thus it is possible for
unscrupulous financiers, by means of loans and other
devices, to tide over the evil day of reckoning for
many years. * Nevertheless, the mass of the people
may be getting poorer, in spite of all the apparent
prosperity, and the eventual collapse will only be
the more dangerous from the determination to evade
the publication of the truth. This is precisely the
case with India, though a careful analysis of the
successive Budgets is by itself enough to cause
uneasiness. That the country is heavily taxed,
notwithstanding all the nonsense talked by interested
panegyrists, has already been clearly shown. Close
on ^"75,000,000, taken in one form or another for
State purposes from a people whose total gross
income is put at ^300,000,000 on a fair, and at
^400,000,000 by an optimist calculation, is in itself
a statement sufficiently startling to arrest the atten-
tion of all save those who deliberately refuse to
understand. On the same lines the annual taxation
of Great Britain and Ireland would be ^300,000,000 ;
and even this would be much less heavy in
proportion, in the same way that ^250 a year out